DISCLAIMER

This document has been prepared by Sharekhan Limited (Sharekhan) and is meant for sole use by the recipient and not for circulation. The information contained herein is intended for general information purposes only. The
information published should not be used as a substitute for any form of investment advertisement, investment advice or investment information. The information herein has not been prepared taking into account specific
investment objectives, financial situations and needs of any particular investor, and therefore may not be suitable for you. You should verify all scheme related information before relying on it. Further, the selection of the Mutual
Funds for the purpose of including in the indicative portfolio does not in any way constitute any recommendation by Sharekhan Limited with respect to the prospects or performance of these Mutual Funds. We recommend
investors to seek advice from professional financial advisors. Sharekhan Limited are only distributors of Mutual Funds.

° Mutual funds, like securities investments, are subject to market and other risks and there can be no assurance that the objectives of any of the schemes of the Fund will be achieved. Please read the Offer Document carefully
in its entirety prior to making an investment decision

° The NAV of units issued under the Schemes of mutual funds can go up or down depending on the factors and forces affecting capital markets and may also be affected by changes in the general level of interest rates. The
NAV of the units issued under the scheme may be affected, inter-alia by changes in the interest rates, trading volumes, settlement periods, transfer procedures and performance of individual securities. The NAV will inter-alia
be exposed to Price / Interest Rate Risk and Credit Risk.

° Past performance of any scheme of the Mutual fund do not indicate the future performance of the Schemes of the Mutual Fund. Sharekhan shall not responsible or liable for any loss or shortfall incurred by the investors.
There may be other / better alternatives to the investment avenues recommended by Sharekhan.

° Investors are not being offered any guaranteed or assured rate of return through this document.

Sharekhan and/or its associates receive commission for distribution of Mutual Funds from various Asset Management Companies (AMCs) and the details of the commission rates earned from various Mutual Fund houses is
available on our website. Sharekhan or its associates may have received commission from AMCs whose funds are mentioned in the report during the period preceding twelve months from the date of this report for distribution of
Mutual Funds. Sharekhan also provides stock broking services to institutional clients including AMCs and hence may have received brokerage for security transactions done by any of the above AMCs during the period preceding
twelve months from the date of this communication. As per the Equity Linked Savings Scheme, 2005, investments made under the scheme qualify for tax benefits under Section 80C of Income Tax Act, 1961, and shall be locked-in
for a period of 3 years from the date of allotment of units. Sharekhan may advise to invest, sell or distribute Mutual Fund schemes of Mirae Asset Capital Markets (India) Private Limited (“MACM”). MACM is also registered as a
mutual fund distributor with the Association of Mutual Funds in India. MACM is a wholly owned subsidiary of MAS and part of Mirae Asset. Mutual Funds are not Exchange traded products and all disputes with respect to the
distribution activity would not have access to Exchange investor redressal forum or Arbitration Mechanism. Mutual Fund investments are subject to market risks. Read all the scheme related documents carefully before investing.
Mutual Funds are not Exchange traded products and all disputes with respect to the distribution activity would not have access to Exchange investor redressal forum or Arbitration Mechanism.

Compliance Officer: Mr. Joby John Meledan; Email id: complianceofficer@sharekhan.com; Tel: 022-6226 3303.

Registration and Contact Details: Name of Research Analyst - Sharekhan Limited, Research Analyst Regn No.: INHO00006183. CIN: - U99999MH1995PLC087498. Registered Office: 1st Floor, Tower No. 3, Equinox Business Park,
LBS Marg, Off BKC, Kurla (West), Mumbai 400 070, Maharashtra, India. Tel: 022-67502000. Correspondence/Administrative Office Address - Gigaplex IT Park, Unit No 1001, 10th Floor, Building No.9, TTC Industrial Area, Digha,
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registration: 03/07/2004, valid till 02/07/2026); Research Analyst: INHO00006183; IRDAI Registered Corporate Agent (Composite) License No. CA0950, valid till June 13, 2027. For any complaints, email at igc@sharekhan.com.
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