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Riveting Metals

Punter’s Call

Silver - Buy On Dips

MCX Silver price opened gap up and registered a fresh
all time high at Rs 383,100 indicating strong bullish
momentum. The price structure continues to form higher
highs and higher lows confirming a sustained uptrend. A
channel breakout on the charts reinforces the bullish bias.
Prices are currently holding above rising trendline support
near Rs 350,000 which is crucial level to watch. The major
resistance is at Rs 377,650. A decisive breakout above
Rs 377,650 can open further upside towards Rs 385,360.
However, if the price breaks below Rs 350,000 expect short
term profit booking towards Rs 342,000 - Rs 335,000 (20
DEMA). Any minor dip should be viewed as a buy on dips
opportunity as overall long-term trend is bullish.

Crudeoil - Rising Channel

MCX Crude oil price is moving in strong uptrend, forming
higher highs higher lows within rising channel indicates
short term trend is bullish. The price is trading above 200
DEMA and breach of its immediate resistance at Rs 5615
supports the bullish bias. If price sustain above Rs 5615 can
expect continuation of uptrend potential target set at Rs
5815) & Rs 6000 level (upper channel boundaryin near term.
The immediate support is identified at Rs 5475 (200 DEMA).
The momentum indicator above centre line supports the
bullish momentum in upcoming trading sessions.

Copper - Symmetrical Triangle

As per daily chart, Copper prices are currently reflecting
a strong uptrend, characterized by higher highs and
higher lows. The price moving in sideways consolidation
range within “Symmetrical Triangle” suggest that bullish
sentimentis prevailing in the market. The critical resistance
is identified at Rs 1331.50 level. A breakout above this level
could trigger further bullish movement, potentially driving
prices towards Rs 1348.80 & Rs 1379.50 level in near term.
Conversely, the immediate support is established at Rs
1310 & 1305 level. The MACD indicator is above the centre
line reinforces the bullish momentum.
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Looking Trendy

Short Term View

Instrument (on closi:ge‘:)i\gsii; Support / Resistance
Gold MCX 168740 N 159900 159900/168740
Silver MCX 392500 /]\ 346400 346400/392500
Crude MCX 5900 N 5450 5450/5900
Copper MCX 1343 /]\ 1280 1280/1343

Medium Term View

Instrument . Revers.al Su-pport /

(on closing basis) Resistance
Gold Cash US $ 5514 ’I\ 5120 5120/5514
Silver Cash US $ 126.50 ’I\ 98.00 98/126
Crude US $ 65.00 /]\ 60.00 60/65
Copper $ (comex) 6.30 /]\ 5.55 5.55/6.30

Icon guide
N up \/ Down &> Sideways \)q Downswing matures /\ Upswing matures

Day Trader’s Hit List - (Evening session) - Commodity

Support Levels Resistance Levels

Exchange | Contract |Instrument Action
MCX Feb Bulldex 45900 46260 46510 46750 47200 Buy @ cmp stoploss S2 target R2
MCX Feb Gold 161600 162950 163800 164650 166000 Buy @ cmp stoploss S2 target R2
MCX Mar Silver 372000 375200 377144 379050 382500 Buy @ cmp stoploss S2 target R2
MCX Feb Crude Oil 5650 5697 5728 5757 5810 Buy @ cmp stoploss S2 target R2
MCX Feb Nat Gas 327 3303 332 333.7 337 Buy @ cmp stoploss S2 target R2
MCX Feb Copper 1307.5 1318 1324.8 1332 1342 Buy @ cmp stoploss S2 target R2
MCX Feb Zinc 330 3328 3345 336.2 339 Buy @ cmp stoploss S2 target R2
MCX Feb Aluminium 320 3233 325 326.7 330 Buy @ cmp stoploss S2 target R2
MCX Feb Lead 189  190.7 191.7 192.7 194.5 Buy @ cmp stoploss S2 target R2
MCX Feb Nickel 1702 1716 1725 1734 1748 Buy @ cmp stoploss S2 target R2
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This information/document has been prepared by Sharekhan Ltd. and is intended for use only by the person or entity to which it is addressed to. This
Document may contain confidential and/or privileged material and is not for any type of circulation, and any review, retransmission, or any other use
is strictly prohibited. This information/ document is subject to change without prior notice.

Recommendation in reports based on technical and derivatives analysis is based on studying charts of a stock’s price movement, trading volume, and
outstanding positions, as opposed to focusing on a company’s fundamentals and as such, may not match with a report on a company’s fundamentals.
However, this would only apply to information/documents focused on technical and derivatives research and shall not apply to reports/documents/
information focused on fundamental research.

This information/document does not constitute an offer to sell or solicitation for the purchase or sale of any financial instrument or as an official
confirmation of any transaction. Though disseminated to all customers who are due to receive the same, not all customers may receive this report at
the same time. Mirae Asset Sharekhan will not treat recipients as customers by virtue of their receiving this information/report.

The information contained herein is obtained from publicly available data or other sources believed to be reliable, and Mirae Asset Sharekhan has not
independently verified the accuracy and completeness of the said data and hence it should not be relied upon as such. While we would endeavour
to update the information herein on a reasonable basis, Mirae Asset Sharekhan, its subsidiaries and associated companies, their directors, and
employees (“Mirae Asset Sharekhan and affiliates”) are under no obligation to update or keep the information current. Also, there may be regulatory,
compliance, or other reasons that may prevent Mirae Asset Sharekhan and its affiliates from doing so. This document is prepared for assistance
only and is not intended to be and must not alone be taken as the basis for an investment decision. Recipients of this report should also be aware
that past performance is not necessarily a guide to future performance, and the value of investments can go down as well. The user assumes the
entire risk of any use made of this information. Each recipient of this document should make such investigations as it deems necessary to arrive at
an independent evaluation of an investment in the securities of companies referred to in this document (including the merits and risks involved) and
should consult its own advisors to determine the merits and risks of such an investment. The investment discussed or views expressed may not be
suitable for all investors. We do not undertake to advise you as to any change of our views. Affiliates of Mirae Asset Sharekhan may have issued other
recommendations/ reports that are inconsistent with and reach different conclusions from the information presented in this recommendations/report.

This information/recommendation/report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or
located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation
or which would subject Mirae Asset Sharekhan and affiliates to any registration or licensing requirement within such jurisdiction. The securities
described herein may or may not be eligible for sale in all jurisdictions or to a certain category of investors. Persons in whose possession this document
may come are required to inform themselves of and to observe such restrictions.

The analyst certifies that the analyst might have dealt or traded directly or indirectly in the securities of the company and that all the views expressed
in this document accurately reflect his or her personal views about the subject company or companies and its or their securities and do not necessarily
reflect those of Mirae Asset Sharekhan. The analyst and Mirae Asset Sharekhan further certifies that either he or his relatives or Mirae Asset Sharekhan
associates might have direct or indirect financial interest or might have actual or beneficial ownership of 1% or more in the securities of the company
at the end of the month immediately preceding the date of publication of the research report. The analyst and Mirae Asset Sharekhan encourage
independence in research report/ material preparation and strive to minimize conflict in the preparation of the research report. The analyst and Mirae
Asset Sharekhan do not have any material conflict of interest or have not served as officers, directors or employees or engaged in market-making
activity of the company. The analyst and Mirae Asset Sharekhan have not been a part of the team which has managed or co-managed the public
offerings of the company, and no part of the analyst's compensation was, is or will be, directly or indirectly related to specific recommendations or
views expressed in this document. Sharekhan Ltd, or its associates, or analysts have not received any compensation for investment banking, merchant
banking, brokerage services or any compensation or other benefits from the subject company or from a third party in the past twelve months in
connection with the research report.

Either Mirae Asset Sharekhan or its affiliates or its directors or employees/representatives/clients or their relatives may have position(s), make market,
act as principal or engage in transactions of purchase or sell of securities, from time to time or may be materially interested in any of the securities
or related securities referred to in this report and they may have used the information set forth herein before publication. Mirae Asset Sharekhan
may from time to time solicit from, or perform investment banking or other services for, any company mentioned herein. Without limiting any of
the foregoing, in no event shall Mirae Asset Sharekhan, any of its affiliates or any third party involved in, or related to, computing or compiling the
information have any liability for any damages of any kind.

Forward-looking statements (if any) are provided to allow potential investors the opportunity to understand management'’s beliefs and opinions in
respect of the future so that they may use such beliefs and opinions as one factor in evaluating an investment. These statements are not a guarantee
of future performance, and undue reliance should not be placed on them. Such forward-looking statements necessarily involve known and unknown
risks and uncertainties, which may cause actual performance and financial results in future periods to differ materially from any projections of future
performance or results expressed or implied by such forward-looking statements. Sharekhan Ltd and its affiliates undertake no obligation to update
forward-looking statements if circumstances or management’s estimates or opinions should change, except as required by applicable securities laws.
The reader/investors are cautioned not to place undue reliance on forward-looking statements and use their independent judgment before taking any
investment decision.

Investment in securities market are subject to market risks, read all the related documents carefully before investing. The securities quoted are for
illustration only and are not recommendatory. Registration granted by SEBI, and certification from NISM in no way guarantee performance of the
intermediary or provide any assurance of returns to investors.

Mirae Asset Sharekhan has been ranked as India’s No.1 Retail Broker by Asiamoney Brokers Poll 2023. For more details, visit bit.ly/AsiamoneyPoll
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