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Nifty Hourly Chart

Source: Mirae Asset Sharekhan Research

Consolidation phase

The Nifty opened in the green but has been consolidating 
between 24500 and 24700. Hourly and daily momentum 
indicators are also inverse, signalling a sideways trend 
for the upcoming session. However, a break below 24500 
on the downside could trigger a decline to 24400-24300. 
The Bank Nifty continues to decline, indicating selling 
pressure towards 53500-53000, where the highest OI 
is built on put options. Despite mid-caps shining with a 

Punter’s Call

favourable advance-decline ratio, the market remains in 
a consolidation phase.

On the hourly chart, the Nifty above the 20-hour moving 
average (HMA) and the 40-HEMA 24596 and 24653, 
respectively. The hourly momentum indicator has a 
positive crossover. Market breadth remains positive with 
1999 advances and 875 declines on the National Stock 
Exchange (NSE).

Updated at 12.00 noon

Advance Decline

BSE 2501 1357

NSE 1999 875

Moving Average (hourly)

20(S) 24595 100(S) 24767

40(S) 24626 200(S) 24748

S: Simple moving average
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Looking Trendy
Short Term Trend

Index Target Trend Reversal Support / 
Resistance

Nifty 24300 â 25200 24300 / 25200

Bank 
Nifty 53500 â 56000 53500 / 56000

NOTE: Reversal on closing basis

Icon guide

á  Up â  Down n Sideways   Downswing matures   Upswing matures

Smart Charts

Date Scrip Name Action
Stop Loss 

 (On closing 
Basis)

Buy Price/ 
Sell Price

Call 
Closing 
Price/ 
CMP

Potential % 
P/L at Exit/

Current 
Target 1 Target 2

02 Sep 25 CHAMBLFERT Buy 538.00 559.20 578.60 3.47% 583.00 604.00

26 Aug 25 NESTLEIND Buy 1116.00 1173.00 1201.00 2.39% 1233.00 1302.00

21 Aug 25 ZYDUSLIFE Buy 965.00 995.85 1009.00 1.32% 1040.00 1100.00

Source: Sharekhan
NOTE: Kindly note that all stop losses in Smart Charts are on closing basis unless specified.
TPB: Trailing profit booked

Momentum Swing
Action 
Date Scrip Name Action Stop Loss/ 

Reversal
Buy Price/ 
Sell Price

Call 
Closing 

Price/CMP

Potential % 
P/L at Exit/

Current 
Target 1 Target 2

03 Sep 25 SUMICHEM Buy 569.00 588.40 593.30 0.83% 607.00 622.00

03 Sep 25 DABUR Buy 528.00 546.65 542.65 -0.73% 565.00 580.00

02 Sep 25 HUDCO Buy 209.00 216.76 216.70 -0.03% 223.00 229.00

01 Sep 25 CGPOWER Buy 699.00 721.80 741.65 2.75% 745.00 760.00

01 Sep 25 LTF Buy 222.00 220.96 225.75 2.17% 226.00 230.00

29 Aug 25 DALBHARAT Buy 2345.00 2392.00 2414.90 0.96% 2449.00 2500.00

Source: Sharekhan
NOTE: Kindly note that all stop losses in Momentum Swing are on an intra-day basis.
TPB: Trailing profit booked
1) The stop loss should be placed after 9.17am in order to avoid freak trade.
2) The same will be revised in the TradeTiger terminal every day for the pop-ups.

Medium Term Trend

Index Lower 
Boundary Trend Upper 

Boundary
Support / 

Resistance

Nifty 24000 n 25200 24000 / 25200

Bank 
Nifty 52600 n 56500 52600 / 56500

NOTE: Reversal on closing basis
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CTFT (Carry Today For Tomorrow) Cash Only
Date Scrip Name Action Stop Loss/ Re-

versal
Buy Price/ 

Sell Price 
Call Closing 

Price/CMP 
Potential% 
P/L at Exit/

Current 

Target 1 Target 2 

02 Sep 25 GODREJCP Buy Stopped Out 1282.00 1268.00 -1.09% 1299.00 1315.00

02 Sep 25 NTPCGREEN Buy 104.50 105.80 105.32 -0.45% 107.00 108.50

Source: Sharekhan
NOTE: Kindly note that all stop losses in CTFT are on an intra-day basis.
TPB: Trailing profit booked
1) The stop loss should be placed after 9.17am in order to avoid freak trade.
2) The same will be revised in the TradeTiger terminal every day for the pop-ups.
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